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UNCLAS STATE 260168 

E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: OPIC PAYS DOLS. 6.4 MILLION TO PRUDENTIAL 
INSURANCE CO. FOR TAW LOAN 

1. FYI, THE FOLLOWING NEWS RELEASE WAS ISSUED BY OPIC ON 
NOV. 22: 



2. "PAYMENT OF DOLS. 6,398,000 TO THE PRUDENTIAL INSUR- 
ANCE COMPANY OF AMERICA UNDER ITS LOAN GUARANTY CLAIM 
WAS ANNOUNCED TODAY BY MARSHALL T. MAYS, PRESIDENT OF THE 
OVERSEAS PRIVATE INVESTMENT CORPORATION. 

3. "THE REPAYMENT GUARANTY COVERED PRUDENTIAL'S 15-YEAR 
LOAN TO TAW INTERNATIONAL LEASING CORPORATION, A COMPANY 
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THE DEVELOPING NATIONS OF AFRICA. THE COMPANY WROTE ITS 
FIRST LEASE IN THE IVORY COAST IN MAY OF 1970, AND SUBSE- 
QUENTLY ESTABLISHED OFFICES IN NINE OTHER AFRICAN NATIONS. 

4. "THE PAYMENT WAS MADE OUT OF OPIC'S LOAN GUARANTY 
RESERVE WHICH NOW STANDS AT APPROXIMATELY DOLS. 74 MILLION. 
OPIC INCREASED ITS GUARANTY RESERVE BY DOLS. 5 MILLION IN 
JUNE 1974 TO PROVIDE FOR THIS ANTICIPATED LOSS. 

5. "PRUDENTIAL PRESENTED THE CLAIM TO OPIC LATE LAST MONTH 
AFTER IT ACCELERATED THE REPAYMENT OF ITS LOAN TO TAW. 

THE ACCELERATION WAS BASED ON DEFAULTS IN PERFORMANCE BY 
TAW INCLUDING THE FAILURE TO MEET A RECENT PAYMENT TO 
PRUDENTIAL. 

6. "UNLIKE THE OPIC POLITICAL RISK INSURANCE WHICH PRO- 
VIDES COMPENSATION ONLY IN CASES OF INCONVERTIBILITY. 
EXPROPRIATION OR WAR, REVOLUTION OR INSURRECTION, THE 
OPIC REPAYMENT GUARANTY IS A GUARANTY OF REPAYMENT 
REGARDLESS OF THE CAUSE OF DEFAULT." 

7. SEPTEL FOLLOWS FROM OPIC RE STATUS OF TAW. INGERSOLL 



UNCLASSIFIED 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: FOREIGN INVESTMENT, DEBT REPAYMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 26 NOV 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE260168 

Document Source: CORE 

Document Unique ID: 00 

Drafter: DGREGG:SM X28582 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740342-0716 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741 1 1 1/aaaaaiyt.tel 

Line Count: 83 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: MorefiRPI 
Review Comment: n/a 
Review Content Flags: 

Review Date: 13 NOV 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <13 NOV 2002 by maustmo; APPROVED <19-Nov-2002 by MorefiRH> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: OPIC PAYS DOLS. 6.4 MILLION TO PRUDENTIAL INSURANCE CO. FOR TAW LOAN 
TAGS: EFIN, ML, US, OPIC, PRUDENTIAL INSURANCE CO 
To: BAMAKO MULTIPLE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




